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SECTIFR\\—Q)%

Very short answer type questions oze WJQO maximum of two sentences Answer '
all questlons Each questlon carries

1.

2.

~ Tax. Q
. Deficit fman n@»
Flscal def&h |
.C@&?&ﬂal revenue

. Budget

Public flnance '&%
\Q)

Market fai!ure.;

P.T.O.




8.

9.

10.

'Short answer type questions. (Not exceed one paragra
questlons Each questlon carries 2 marks.

11,
12.
13,
| 14,
15,
16.
1?. 
18,

19.
o

Z%at are. the causes of publlc debt'? ‘

22, "Givea brief accou_nt on c_hrect and indirect tax.

Grants-in-aid.

Public expenditure.

Local finance.

SECTION B

7 Dlstmgwsh between publlc goods and pnvate gols\

Deﬂne GST. How |t dlffers from VAT’?

What is meant by tncrdence of. taxatton? %

What are externalities?

Briefly examihe.,the role of Qnt ina developlng e_conomy,l

Write a'_s'hortlnote on Fk@ce Commission. "
Explain the meanipg,o epudiation.
. : * ‘ .

Examine.the @s of local government finance.

Explamshe gner’s Law.,
xplam RBM Act’?

(10 1@)-Marks)
%@ver any elght

(8 x2=16 Marks)
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SECTION-C

“Short Essay Questions. (Not to exceed 120 words ) Answer any six quest[ons Each .
' quest[on carries 4 marks. .

23. Explain Zero based budgeting.

24. Explain the various types of public debt, o o @ o

.25 Write down the m"ajo'r canons of public expehditore | - \Q

- 26. Whatis federal fmance’r‘ Explain its major principles. | @

. 27, ‘Explaln the reasons for the growth of non development expend‘(( ndia.

28. Describe the essential features of Indian tax system

'~ 29. What are public utilfties? Give examples..

’ 30, Explain the effects of fiscal deficit on an economy %
31 Llst the merits and dements of progresswe t&\@

-SECTHION-D

: Long essay questions. Answer any estions. Each question carries 15 marks.

-

<

32, lllustrate .grapfiically the @Pr‘inciple of Maximum Social Advantage "

2 3.3.' Ekamin,_e the issues r D&%ﬂ fo center-state financial relattons in lndla Discuss the.
‘ various suggesti s@moo’then the working of Federal fmancual system '
- 34, Critically Exam%h’e Abmty to pay theory of Taxatlon | " :

35. - Explair &ends and composntlons of publlc debt in lndla in the post reform
- penod , , |

v
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(6 x4 =24 Marks)" |

(2 x 15 = 30 Marks) '




