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. -SEGTION-A |

Very short answer. Answen, all questions. Each . question carries. 1 mark.
. (One sentence to maximum,iwé sentences) ' e : Lo

1. Whatis fnanagemen“t audit?

2. What is meafit 5y, statutory audit? |
3. ‘ Definé.social audit. | |

4. - Give’a brief account of ‘Audit Trials’.
5. Whatis primé_ry voucher?- |

6. Whatis meaht.by.verificatio-ri? |

P.T.O.



N

10.

‘What do you understanid by wasting assets?

Give an example of-an asset subject t_o‘de_'pl'eltion.
What is.FIFO?
What is a Quallf ed Audit Report’?

L (10 % = 10 Marks)
 SECTION-B c

. Short answer. Answer any eight questlons Each questlon carries 2. marks

(Not to exceed one paragraph)

11,
12,
13.
14,
15.
“16. |
17.
18
19,
40,
21,

22,

Give any two advantages of auditing.

‘Briefly explain the concept of ‘Auditor’s lndependenpa;'. g

Give any two examples of auditor's worki'ng papers.

What do you meah by_.audit note book?.

. En,umerata the objects of Audit-Prdgramme."_

What are the advantagés of internai check to the auditor?

* What are the abjectives of vouching?

What is thé méaning of the term “fraud"?

What do you'mean '_by errors of priric'iple?' -Give éxambles.f |
: Brieﬂy explain an auditor’s liability for negligencé.‘

State the three conditions that miust be proved to hold an auditor criminally liable. -

Write'a short note o the remuneration of company auditors.

(8 x 2 = 16 Marks)



SECT!ON -C
Shori essay. _Answet any six questions Each questlon carries 4 marks
{Not o excee'd 120 words) |
23. What are the purposes of cost audlt’?
24, Brteﬂy explain the advantages of Audlt Note Book

25, What are the basic pnncrples of. mternal control’? ~Also .'enumerat'e the
characterlstlcs of a good internal. control. N -

26. Distinguish between routine checklng and vouchmg

27. Enumerate the advantages and hmltatlons of ‘test checks

28, | Vouchrng is the essence of auditing”. Explaln

29, Explain the dlsquallﬂcat!ons of a company audltor

"30. What are the objects of mvestlgatton'? . ‘ _

31. On what grounds a Statutory Auditor ceases .to b.e.an 'aodttor ofa cor.n.palny?,
o "\ ~ (6x4=24Marks)

éECT’I’ON-—D o
Long essay Answer any two questlons Each questlon cames 15 marks

32, What do you mean by contlnuous audtt’? What are the advantages and :
disadvantages of contintous audrt‘? : o ST

33. Discuss.the steps would you suggest' for'inte'rnat'checks With respect to cash .
receipts. - - ' - - ' .

34. Discussthe dlfferences between verification and valuatlon of assets |
35. Discuss the status of a statutory audltor '

(2 x 15 = 30 Marks)
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