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~ Answer .E;ll q.uestionein one"er'twe‘sentenc_e's eech. Each question _car.r-ies 1 merk.
B Whatis AMT?
2 Define tex e\'ta'si'on
3. What is the tax raterof domestlc corhpany’? |
. 4, State the situations where PAN |s compulsery
5. Whatis tLP?
6. What is exempted supply’?
7.. What do you mean by substantlal lnterest ina. combany?
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8. How the tax Liability of AOP is determined?

9. W-_ha_t do you.maa‘hlby Ad\ranpe'paymen't of tax? .

' 10. What are' Goods? .

N o (10,hE40 Marks)

PART-B

Answer any eight questlons in not exceedmg one paragraph each. Each questlon

. carrles 2 marks

11.. What is in_come tax refurn?

12. Explain the residential status of a company.

13. What is HUF?

| 14. Define fo'reign cormpany.

15. What is tax collected at'Saurce?

f

~ 16. - Write.any two limifatieris of tax planning. |

17. What is ITRV2)

48, Whatisbelated return?

ﬁg. - What ia asseésment order?

20..,Who'is tax recovers officer?.

~ 21. Whatdo you mean by a closely held company?.

22. What IS return of loss? .

o (8x 2= 16 Marks)
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PART-C

Answer any six questtons in.not exoeedlng 120 Words each Each questlon cames

- 30.

31,

4 marks. _ |

23. What are'the factors to be oons:dered in tax planning?

24.. Explain- bestjudgement assessment. | .

- 25.. What are the rules relatlng to deduotlon of tax at souroe in case of sa[ary’?
- 26, Explaln the various modes of recovery of tax.
27. 'State the objectives of GST. B
- 28. Dxfferentlate tax evasion from tax avmdance :

29. . The book profits of a company u/s 115 JB are Rs.12, 55 00,000. However total
income of the company - after setting. off past years ‘brought forward busmess _
losses amounts to Rs.1,55,20 000 onIy Compute tax payable by the oompany
for the prevnous year. | _ :

PQ associates are an AOP with two. members P and Q shanng 3:2. Inoome of
the AOP is Rs.18,00,000. Compute tax Iuability of AOP and the members in the
following cases .
(a) Income of P and Q from other sources RsZOO 000 and RsGGO 000

respectwely :
(b) Income of P and Qg from other - sources Rs1 50, 000 and R5250 OOO
' respectlvety _ _
Rehanoe co- operatlve society engaged in processing agnoultura[ products of [ts ,

members without using power furnishes the following particulars.
(a) Income from/processing of agrlooltoral prodluoesl 17,000

- {(b) Income, fronzn matketing of agricultural-prodU‘ces-3,000-

-... (¢) ~Dividend from a co-operatwe soolety-55 000

{d)* Ingome from letting of godown -10, 000

7_ ‘(e)-. Income from agency business- 85,000

"Co'mprute total income and tax payable. - -
o | - (6 x 4 = 24 Marks)
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PART ‘—'D

-Answer any two questlons in not exceedmg four pages each Each question carries -
15 marks:. ' .o

32.- Explain the general powers of income tax authorltles
33. Explain different types of i income tax returns. -
34. GE Ltd. Is a domestic company in which public are substantlally mterested The

35.

@

followmg partlculars of 1ts income are glven below

Rs..

. Interest on Govt. secuntles : 20,000

" Income from business . . - 50,000 '
Short term capital gains . 15,000
Long term capital gains™ - . - 33,000 -

' Dividend from a-foreign company 10,000
Dividend from an Indian company 10,000

Book profit u/s 115 JB Rs.16,00,000
Compute the net tax Itab|hty of the company.»

Rs{
General eXpenses : 2,00,000
Salary of clerk 90,000

Interest to partners 60,000
Remuneration t0"~ '

-partners - v 3,80,000 |

Donationss, ‘.- = 25,000

‘Depreciation'(car) __75,000.
Total” &, - . 8,20,000

“The income and expenditure a/c. of M/s Verma Assoaates a fi rm of advocates
for the year ended 31-03-2020 was as follows ‘ . : \

Rs.

..C_o_nsultancy charges ©"4,60,000

Special commission fee 40,000

Sundry receipts - +10,000
Netloss ' .3,10,000
8, 20 000

Thefirm.has’ two partners and it fulﬂlls the condltlons of section 184. However on
scrutiny. of the records the fol[owmg matters were d[sc[osed ' :

Of the expenses, Rs.1, 20, 000 is not genuine.-
DepreCIatlon allowable is Rs. 30 000 o
Interest is allowed to partners at thé rate of 20%

@)

(b)
(c)

‘Salary to clerk in unreasonable to the extent of Rs.30, 000
: Compute Total Income and Tax Payabte by the firm

(2 x 15'= 30 Marks) -
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